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0DJDE\ &DEUHLR

0DJDE\ LVW����� JHERUHQ� YHUKHLUDWHW�PLW HLQHP�$UFKLWHNWHQ�XQG�ZRKQW�LQ�GHU�
1lKH�YRQ�0HGHOOLQ��GHU�]ZHLWJU|�WHQ�6WDGW�.ROXPELHQV�XQG�LVW�0XWWHU�YRQ���
7|FKWHUQ�XQG�HLQHP�6RKQ�
0DJDE\ LVW�7RFKWHU�HLQHV�3LORWHQ�XQG�NHQQW�GHVKDOE�GDV�:DVVHU�XQG�GLH�
:RONHQ�DXV�GHU�9RJHOSHUVSHNWLYH��'DV�LVW�DXFK�RIW�GLH�6LFKW��GLH�VLH�LQ�LKUHQ�
*HPlOGHQ YHUZHQGHW�
6LH�LVW�OHLGHQVFKDIWOLFKH�*lUWQHULQ�XQG�1DWXUVFK�W]HULQ��%HVRQGHUV�KDEHQ�HV�
LKU�GLH�+RFKJHELUJVODQGVFKDIW�GHU�$QGHQ��GDV�3DUDPR��XQG�GHU�6FKXW]�GHU�
*HZlVVHU�DQJHWDQ��=X�GLHVHP�7KHPD�XQWHUULFKWHW�VLH�XQG�JLEW�LQ]ZLVFKHQ�
DXFK�.XUVH�LQ�8QLYHUVLWlWHQ�XQG�LQ�6FKXOHQ� =X�GLHVHP�=ZHFN�HUVWHOOW�VLH�
DXFK�9LGHRV�SDVVHQG�]X�LKUHP�7KHPD� ,P�-DKU������KDWWH�VLH HLQH�JUR�H�
$XVVWHOOXQJ�LQ�HLQHP�GHU�VFK|QVWHQ�ERWDQLVFKHQ�*lUWHQ�GHU�:HOW�LQ�0HGHOOLQ�
JOHLFK]HLWLJ�PLW�GHU�JUR�HQ�2UFKLGHHQVFKDX��'D]X�KDWWH�VLH�DXI�JUR�H :lQGH�
HLQH�JDQ]H�3DUDPR�/DQGVFKDIW�PLW�.RKOH�JH]HLFKQHW�
0DJDE\�VWHOOW�]XP�]ZHLWHQ�0DO�EHL�XQV�DXV�

7(/� �������������
(PDLO��PDJDE\FDEUHLR#JPDLO�FRP
:HE�SDJH��ZZZ�PDJDE\FDEUHLR�FRP



*HUDUGR�5RGULJXH]�&DUR

ZXUGH������LQ�%RJRWi���.ROXPELHQ�JHERUHQ��(U�KDW�HLQH�HUZDFKVHQH�
7RFKWHU�XQG�OHEW�QDFK�ZLH�YRU�LQ�%RJRWD��(U�VWXGLHUWH�$UFKLWHNWXU�XQG�
'HVLJQ�DQ�GHU�Ä8QLYHUVLGDG�-DYHULDQD³�LQ�%RJRWi��=XU�.XQVW�XQG�0DOHUHL�
NDP�HU�DOV�$XWRGLGDNW��1RFK�KHXWH�LVW�HU�DOV�HQWZHUIHQGHU�$UFKLWHNW��
'HVLJQHU�XQG�DOV�0DOHU�DNWLY�
%HGLQJW�GXUFK�GLHVH�9LHOVFKLFKWLJNHLW�EUDXFKW�PDQ�*HGXOG�XP�QHXH�
:HUNH LQ�VHLQHP�$WHOLHU�]X�VHKHQ�
6HLQH�%LOGHU�VLQG�DEVWUDNW�XQG�JHJHQVWlQGOLFK�LQ�(LQHP��6HLQH�2EMHNWH�
VLQG�JOHLFK]HLWLJ�OHEHQGLJ�XQG�PXVHDO�NRUURGLHUW��2EZRKO�DXI�SODQHU�
/HLQZDQG�JHIDQJHQ�VLQG�VHLQH�:HUNH���GLPHQVLRQDO��.LQGHU�IDVVHQ�DQ�
XQG�ZROOHQ�HV�VS�UHQ��(UZDFKVHQH�YHUVWHFNHQ�LKUH�9HUEO�IIXQJ�KLQWHU�
JHQDXHUHP�%HWUDFKWHQ�XQG�=ZHLIHO�DQ�GHU�HLJHQHQ�:DKUQHKPXQJ��
6SDQQHQG�XQG�XQJHZ|KQOLFK�
9RU�DOOHP�VHLQH�7LHUSRUWUlWV�IDOOHQ�DXI�XQG�VLQG�VHKU�QDFKJHIUDJW�
6HLQH�QHXHVWHQ�$UEHLWHQ�VLQG�6NXOSWXUHQ�DXV�+RO]IXQGVW�FNHQ�
NRPELQLHUW�PLW�YHUVFKLHGHQHQ�0DWHULDOLHQ��GDEHL�EHZHLVW�HU�VHLQH�JUR�H�
.UHDWLYLWlW�
$X�HUKDOE�.ROXPELHQV�KDW�HU�EHUHLWV�LQ�GHQ�86$��6SDQLHQ��GHQ�
9HUHLQLJWHQ�$UDELVFKHQ�(PLUDWHQ�XQG�EHL�XQV�KLHU�LQ�'HXWVFKODQG������
XQG�������DXVJHVWHOOW�

7HO� ��������������
H�PDLO� JHUDUGRFDUR��#JPDLO�FRP



3LODU�&RSHWH

3LODU�&RSHWH�LVW������LQ�.ROXPELHQ�JHERUHQ�XQG�LVW�PLW�HLQHP�
5HFKWVDQZDOW�YHUKHLUDWHW��6LH�KDW�LQ�%RJRWD��%XHQRV�$LUHV�XQG�
:DVKLQJWRQ�.XQVW�VWXGLHUW�XQG�OHEW�XQG�DUEHLWHW�MHW]W�LQ�%RJRWD��
6LH YHUEUDFKWH HLQLJH�0RQDWH�LQ�,QGLHQ�DOV�EXGGKLVWLVFKH�1RQQH�LP�
$UPHQYLHUWHO�XQG�LVW�WLHI�EHHLQGUXFNW�XQG�DXFK�VWDUN�EHHLQIOXVVW�YRQ�
DVLDWLVFKHU�.XOWXU��
,Q�LKUHQ�%LOGHUQ�EHZHJHQ�VLFK�0HQVFK�XQG�7LHU�XQG�LKUH�)DUEHQ�JO�KHQ���
GLH�$TXDUHOOH�VLQG�ZXQGHUEDU�OHEHQGLJ��$OV�YLHOVHLWLJH�.�QVWOHULQ�
H[SHULPHQWLHUW�VLH�LPPHU�ZLHGHU�PLW�QHXHQ�0DWHULDOLHQ��QHXHQ�)RUPDWHQ��
GHQ�HOHNWURQLVFKHQ�0HGLHQ�XQG�HQWZLUIW�*HJHQVWlQGH�I�U�GHQ�$OOWDJ
RGHU�NOHLQH�N�QVWOHULVFKH�*HVFKHQNH�
'XUFK�LKUHQ�$XIHQWKDOW�LQ�,QGLHQ�ZXUGH�VLH�DQ�<RJD�KHUDQJHI�KUW�XQG�
DUEHLWHW�DOV�<RJDPHLVWHULQ�ZHQQ�VLH�QLFKW�JHUDGH�PDOW��3LODU¶V�VSLULWXHOOH�
6HLWH�IOLH�W�DXFK�LQ�LKUH�.XQVW�HLQ�XQG�QLFKW�YHUZXQGHUOLFK�LVW�VLH�DXFK�
HLQH�VWDUNH�$QKlQJHULQ�GHU�+HLOLJHQ�+LOGHJDUG�YRQ�%LQJHQ�

7HO� ��������������
H�PDLO� SFRSHWH#JPDLO�FRP
ZHE�SDJH� ZZZ�SLODUFRSHWH�FRP



$QD�,VDEHO�'LH]�=XOXDJD

$QD�,VDEHO�ZRKQW�PLW�LKUHP�0DQQ�LQ�0HGHOOLQ��6LH�KDW�HLQH�$XVELOGXQJ�DOV�
(OHNWURQLN�,QJHQHXULQ PLW�6SH]LDOLVLHUXQJ�LQ�9HUZDOWXQJ��)LQDQ]HQ�XQG�
0DUNHWLQJ XQG�NDP�GDQDFK�HUVW�]XU�.XQVW�
6LH�KDW�HLQ�VWDUNHV�,QWHUHVVH�VR]LDOH�7KHPHQ�XQG�3UREOHPH�N�QVWOHULVFK�]X�
YHUDUEHLWHQ��'DEHL�KDEHQ���7KHPHQ�9RUUDQJ��GLH�/DQGVFKDIW�XQG�GLH�)UDX��
GLH�VLH�DXFK�]X�YHUELQGHQ�VXFKW��6LH�VLHKW�GLH�1RWZHQGLJNHLW�VFKZLHULJH�
7KHPHQ�ZLH�GLH�IDPLOLlUH�*HZDOW�RGHU�GHQ�0HQVFKHQKDQGHO�DXI]XJUHLIHQ�XQG�
VWHOOW�LQ�LKUHQ�$UEHLWHQ�GLH�3UREOHPH�DXI�HLQH�SRVLWLYH�$UW�GDU�
:R�DXFK�LPPHU�VLH�VLFK�DXI�GHU�:HOW�EHILQGHW�YHUVXFKW�VLH�PLW�GHQ�)UDXHQ�
GLUHNW�LQ�9HUELQGXQJ�]X�NRPPHQ�XP�LKUH�*HVFKLFKWHQ�DXI]XJUHLIHQ�XQG�DXFK�
LQ�:RUNVKRSV�]X�YHUDUEHLWHQ� $OV�.�QVWOHULQ�LVW�VLH�VHKU�YLHOVHLWLJ�XQG�PDOW�
QLFKW�QXU��VRQGHUQ�]HLJW�DXFK�PLW�,QVWDOODWLRQHQ�LKUH�6LFKW�GHU�'LQJH�

7HO� ����ϯϭϬͲϱϬϯϵϮϴϭ
H�PDLO� LQIR#DQDLVDEHOGLH]�FRP
ZHE�SDJH� ǁǁǁ͘ĂŶĂŝƐĂďĞůĚŝĞǌ͘ĐŽŵ



$GULDQD�*RPH]

$GULDQD�*RPH]��ZXUGH������-DKU�LQ�%RJRWi�.ROXPELHQ�JHERUHQ��
6LH�LVW�YHUKHLUDWHW�XQG�KDW���6|KQH��GLH�EHLGH�LQ�(XURSD�OHEHQ��,KUH�
6WXGLHQ�DQ�GHU�8QLYHUVLWlW�1DFLRQDO�LQ�%RJRWi�VFKORVV�VLH�DOV�
0DHVWUD�GH�%HOODV�$UWHV�PLW�*UDGR�GH�+RQRU �����DE��:HLWHUH�
6WXGLHQ�YRQ�.HUDPLN��EHU�DOOJHPHLQH�ODWHLQDPHULNDQLVFKH�
.XQVWULFKWXQJHQ�ELV�]X�GLJLWDOHU�,OOXVWUDWLRQ�LQ�GHQ�-DKUHQ������ELV�
�����UXQGHWHQ�LKUH�EUHLWH�N�QVWOHULVFKH�$XVELOGXQJ�DE�
$GULDQD�DUEHLWHW�NRQ]HSWXDO�XQG�PLW�3URMHNWHQ��ZREHL�LPPHU
DXIZHQGLJH�5HFKHUFKHQ�QRWZHQGLJ�VLQG��(LQ�3URMHNW�QHXHUHQ�
'DWXPV�LVW�GDV�7KHPD�,PPLJUDWLRQ��HLQ�$QGHUHV�LVW�GLH�5HLVH�GHV�
0HQVFKHQ�GXUFK�GDV�/HEHQ��,KUH�'DUVWHOOXQJ�GHU�7KHPHQ�LQ�LKUHQ�
%LOGHUQ�LVW�LPPHU�SRVLWLY�XQG�DQVSUHFKHQG��QLH�DEVWR�HQG�
1DFK�HLQHU�(LQ]HODXVVWHOOXQJ�LQ�.RUZHLOHU������LVW�VLH�MHW]W�ZLHGHU�
PLW�NOHLQHQ�)RUPDWHQ�GDEHL�
$GULDQD�LVW�HLQ�)DPLOLHQPHQVFK�XQG�DOV�+REE\�VWULFNW�VLH�
$GULDQD�LVW�ZlKUHQG�GHU�9RUEHUHLWXQJ�]XU�$XVVWHOOXQJ�DP�����
$XJXVW������YHUVWRUEHQ�



&DUPHQ�6RILD�*RPH]

&DUPHQ�6RILD�OHEW�XQG�DUEHLWHW�LQ�%RJRWD��ZR�VLH�DXFK�JHERUHQ�LVW��
6LH�KDW�LQ�GHU�8QLYHUVLWlW�/RV�$QGHV�LKU�6WXGLXP�LQ�.XQVW�DOV�
0DHVWUD DEJHVFKORVVHQ�XQG�VLFK�DQVFKOLH�HQG�DQ�YHUVFKLHGHQHQ�
8QLYHUVLWlWHQ�LQ�%RJRWD�ZHLWHU�JHELOGHW��9LHOH�LKUHU�3URMHNWH�
EHIDVVHQ�VLFK�PLW�GHP�7KHPD�GHU�)DPLOLH��ZDV�LKU�DXFK�LQ�LKUHP�
3ULYDWOHEHQ�VHKU�ZLFKWLJ�LVW��$XFK�LQ�GHU�MHW]LJHQ�$XVVWHOOXQJ�
EHKDQGHOW�VLH�GDV�7KHPD�GHU�*UR�HOWHUQ�LQ�LKUHP�9HUKlOWQLV�]X�
GHQ�(QNHOQ�

7HO�� �������������
&HO�� ���������������
H�PDLO� FDUPHQVRSD#KRWPDLO�FRP



3,/$5�-,0(1(=

3LODU�ZXUGH������LQ�%RJRWi�JHERUHQ��ZR�VLH�DQ�GHU�8QLYHUVLWlW�-DYHULDQD�XQG�
1DWLRQDO�VWXGLHUWH��=X�,KUHQ�/HKUHUQ�JHK|UHQ�QHEHQ�DQGHUHQ�GLH�0HLVWHU�
'DYLG�0DQ]XU�XQG�/XLV�$QJHO�5HQJLIR��6LH�OHKUWH�DQ�GHU�8QLYHUVLWlW�-RUJH�
7DGHR�/R]DQR LQ�%RJRWi��6HLW�$QIDQJ�GLHVHV�-DKUKXQGHUWV�OHEW VLH�LQ�GHQ�
86$� ZR�VLH�LKUH�6WXGLHQ�DQ�GHP�&RUFRUDQ�&ROOHJH�RI�$UW�DQG�'HVLJQ�
IRUWVHW]WH��6HLW�HLQLJHQ�-DKUHQ�LVW�VLH�:LWZH� OHEW�DEHU�ZHLWHUKLQ�LQ�GHU�1lKH�
LKUHV�6RKQHV�XQG�LKUHU�7RFKWHU�LQ�GHU�1lKH�YRQ�1HZ <RUN�
,KUH�$UEHLW�LVW�GXUFK�LKUH�)DPLOLH�XQG�8PZHOW�JHSUlJW� 6HLW�VLH�*UR�PXWWHU�
JHZRUGHQ�LVW��PDOW�VLH�DXFK�IDUEHQIURKH�XQG�SRVLWLYH�%LOGHU��GLH�DXFK�.LQGHU�
EHJHLVWHUQ�
6LH�VWHOOWH�EHUHLWV�LQ�5RP��3DULV��$L[�HQ�3URYHQFH��%ULQGLVL��1HZ�<RUN��
:DVKLQJWRQ��0LDPL�XQG�LQ�%RJRWi�DXV��1DFK������XQG������LVW�GLHV�EHUHLWV�
LKUH�GULWWH $XVVWHOOXQJ�LQ�'HXWVFKODQG��

7HO� �������������
H�PDLO� SMLPHQH]����#\DKRR�FRP
ZHE�SDJH� ZZZ�SLODUMLPHQH]�FRP



&DUORV�$QGUHV�/RSH]��.$/�

&DUORV�$QGUHV�KDW�VLFK�KDXSWVlFKOLFK�DXI��3RUWUlWV�VSH]LDOLVLHUW�XQG�YHUVXFKW�EHL�VHLQHU�
N�QVWOHULVFKHQ�$UEHLW� LPPHU�GHQ�ULFKWLJHQ�0RPHQW�DE]XSDVVHQ�ZHQQ�VHLQ�*HJHQ�EHU�
VHLQH�8PZHOW�QLFKW�PHKU�ZDKUQLPPW�XQG�GLH�5HDOLWlW�GXUFK�GLH�HLJHQHQ�*HGDQNHQ�
DXVJHEOHQGHW�ZHUGHQ��:HQQ�HU�GLHVHQ�0RPHQW�HUZLVFKW�HQWVWHKW�HWZDV�(LQPDOLJHV��
HLQ�=HXJQLV�GHU�8QYHUJH�OLFKNHLW�
1HEHQ�VHLQHU�0DOHUHL�JLEW�HU�8QWHUULFKW�LQ�GHQ�8QLYHUVLWlWHQ�/RV�$QGHV��-DYHULDQD�
XQG�-RUJH�7DGHR�/R]DQR�LQ�'HVLJQ�XQG�YLVXHOOHU�.XQVW�
(U�OLHEW�HV�LQ�%RJRWD�PLW�GHP�)DKUUDG�XQWHUZHJV�]X�VHLQ�RGHU�PLW�VHLQHP�0RWRUUDG�
GDV�8PODQG�YRQ�%RJRWD�]X�HUNXQGHQ�
=XKDXVH�N�PPHUW�HU�VLFK�XP�GHQ�*DUWHQ�XQG�SIOHJW�GLH�)LVFKH�LQ�VHLQHP�$TXDULXP��
GLH�LKP�YLHO�)ULHGHQ�JHEHQ�

(PDLO�� LQIR�VWXGLRNDO#JPDLO�FRP
:HE�SDJH�� ZZZ�DQGUHVNDO�FRP

ZZZ�VWXGLRNDO�FRP



*XLOOHUPR�/RQGRxR

*XLOOHUPR�ZXUGH������LQ�%RJRWD�JHERUHQ�XQG�OLWW�VWDUN�XQWHU�HLQHU�'\VOH[LH��$OV�
$XVJOHLFK�ZXUGH�HU�LPPHU�NUHDWLY�XQG�ZDU�GDPLW�VHKU�HUIROJUHLFK��6HLQH�7DQWH��GLH�
VHLQ�7DOHQW�HUNDQQWH��OLH��LKQ�HLQHQ�7DJ�LQ�GHU�:RFKH�DQ�HLQHP�:RUNVKRS�.HUDPLN�
WHLOQHKPHQ��6R�NDP�*XLOOHUPR�]XU�.XQVW��0LW����-DKUHQ�HQWGHFNWH�LKQ�GHU�*DOHULVW�
%XFKKRO]�LQ�%RJRWD�XQG�ERW�LKP�HLQH�$XVVWHOOXQJ�DQ��]XVDPPHQ�PLW�%LOGHUQ�YRQ�
3DEOR�3LFDVVR�VWHOOWH�HU�HUIROJUHLFK�VHLQH�6NXOSWXUHQ�DXV��1DFK�VHLQHP�
6FKXODEVFKOXVV�JLQJ HU�QDFK�.DOLIRUQLHQ�XP�GRUW�HQJOLVFK�]X�OHUQHQ�XQG�VWXGLHUWH�DQ�
GHU�8QL�%HUNHOH\�.XQVW��'DQDFK�EHNDP�HU�HLQ�6WLSHQGLXP�XQG�VWXGLHUWH�EHL�-RVH�
/XLV�&XHYDV�LQ�0H[LNR��=XU�FN�LQ�%RJRWD�QDKP�LKQ GLH�*DOHULH�'LQHUV�XQWHU�LKUH�
)LWWLFKH�

$QIDQJ�GHV�QHXHQ�-DKUKXQGHUWV�KHLUDWHWH�*XLOOHUPR�'LDQD�'UHZV��GLH�DXFK�
.�QVWOHULQ�LVW��LQ�%HUOLQ��ZR�VLH�HLQLJH�-DKUH�OHEWHQ��*XLOOHUPR�ZRKQW�PLW�VHLQHU�)UDX�
XQG�VHLQHP�6RKQ�LQ�%RJRWD�LP�KLVWRULVFKHQ�9LHUWHO�Ä&DQGHODULD³�XQG�LVW�HLQHU�GHU�
.XUDWRUHQ�I�U�GHQ�6DORQ�1DFLRQDO��GHU�DOOH���-DKUH�XQEHNDQQWH�NROXPELDQLVFKH�
.�QVWOHU��$XWRGLGDNWHQ��LQ�DOOHQ�JUR�HQ�6WlGWHQ�GHV�/DQGHV�DXVVWHOOW��(U�LVW�LQ�GHU�
KHXWLJHQ�=HLW�HLQHU�GHU�JUR�HQ�.�QVWOHU�.ROXPELHQV��,Q�$QVSLHOXQJ�DXI�VHLQH�
6FKZLHULJNHLWHQ�LQ�GHU�-XQJHQG�VDJWH�HU�HLQPDO�LQ�HLQHP�,QWHUYLHZ�LP�Ä(O�
(VSHFWDGRU³� ̶���������������������������̶ ������������ǣ����������������
ò����������������

7HO� ���������������
H�PDLO� JBORQ#\DKRR�FRP



&RQVXHOR�0DQULTXH

&RQVXHOR�LVW������LQ�%RJRWD�JHERUHQ�XQG�ZRKQW�XQG�DUEHLWHW�LPPHU�QRFK�LQ�%RJRWD ��
.ROXPELHQ��6LH�LVW�GLH�:LWZH�HLQHV�$UFKLWHNWHQ�XQG�LKUH�7RFKWHU�ZRKQW�XQG�DUEHLWHW�LQ�
3DULV�

&RQVXHOR LVW�HLQH�NRQ]HSWXDOH�.�QVWOHULQ��GLH�GDV�7KHPD�GHU�%HQDFKWHLOLJXQJ�GHU�
)UDX�LP�NRQIOLNWLYHQ 8PIHOG LKUHV�/DQGHV ]XP�6FKZHUSXQNW�LKUHU�$UEHLW�JHPDFKW�KDW��
6LH�HUDUEHLWHW�,KUH�%LOGHU�ZLH�HLQ�$XWRU�HLQ�%XFK�VFKUHLEW��:RFKHQODQJHQ�5HFKHUFKHQ�
IROJHQ�6NL]]HQ�XQG�(QWZ�UIH��ELV�VLH�]XIULHGHQ�LVW�XQG OHW]WHQGOLFK�GDV�HQGJ�OWLJH�
*HPlOGH�HQWVWHKW��,Q�LKUHQ�:HUNHQ�EHQ�W]W�VLH�GLH�XQWHUVFKLHGOLFKVWHQ�0DWHULDOLHQ��
DEHU�YHUZHQGHW�LPPHU�ZLHGHU�6WRIIH��1lKJDUQ�XQG�0XVWHU�GLH�ZLHGHUXP�HLQ�6\PERO�
I�U�GLH�)UDX�GDUVWHOOHQ�

,KUH�EHYRU]XJWHQ�)DUEHQ�VLQG�ZHL���URW�XQG�JHOE��RIW�PLW�%ODWWJROG�JHPLVFKW� 'XUFK�
LKUH�lVWKHWLVFK�VFK|QHQ�%LOGHU�JLEW�VLH�GHP�NRQIOLNWLYHQ�,QKDOW�HLQH�SRVLWLYH�1RWH�

$XVJOHLFK�I�U�LKUH�$UEHLW�LVW�GLH�VSRUWOLFKH�%HWlWLJXQJ�ZLH�:DQGHUQ�XQG�7DL�&KL�

'DQHEHQ�XQWHUULFKWHW�VLH�DXFK�DQ�GHU�8QLYHUVLWlW�1DFLRQDO�LQ�%RJRWD

7(/� ���������������
(PDLO���� FRPD��#KRWPDLO�FRP
:HE�SDJH��ZZZ�FRQVXHOR�PDQULTXH�FRP



-XOLD�0HUL]DOGH

-XOLD�0HUL]DOGH�KDW�GXUFK�LKUH�JDQ]HQ�EHUXIOLFKHQ�-DKUH�KLQGXUFK�VRZRKO�LQ�
GHU�0DOHUHL��DOV�DXFK�LQ�GHU�=HLFKQXQJ�XQG�6NXOSWXU�GDV�3RUWUlW�VWXGLHUW�
=XVlW]OLFK�]XP�P|JOLFKVW�H[DNWHQ $EELOG�ZLOO�VLH�DXFK�GDV�:HVHQ�GHV�
0HQVFKHQ�KLQWHU�GHP�3RUWUlW�HUIDVVHQ�XQG�ZLGHUJHEHQ� 6LH�EHWUDFKWHW�
KXQGHUWH�)RWRV XQG�9LGHRV�XP�GLH�+DOWXQJ�XQG�*HVWHQ�]X�VWXGLHUHQ��GLH�
XQEHZXVVW�HLQHQ�7HLO�GHU�3HUV|QOLFKNHLW�]HLJHQ��=XVlW]OLFK�WULIIW�VLH�VLFK�DXFK�
PLW�)DPLOLHQPLWJOLHGHUQ�XP�VLFKHU]XVWHOOHQ��GDVV�GDV�3RUWUlW�DXFK�ZLUNOLFK�
GHQ�0HQVFKHQ�GDUVWHOOW�
'LHVH�7UHIIHQ�VLQG�QDW�UOLFK�EHVRQGHUV�ZLFKWLJ�EHL�6NXOSWXUHQ�XQG�3RUWUlWV�I�U�
3HUVRQHQ��GLH�EHUHLWV�YHUVFKLHGHQ�VLQG�
'LHVH�9RUEHUHLWXQJHQ�VLQG��QDW�UOLFK�VHKU�]HLWDXIZHQGLJ�XQG�HUIRUGHUQ�VHKU�
YLHO�*HGXOG�
,KUH��6NXOSWXUHQ� XQWHU�DQGHUHP�YRQ�-RKDQQHV�3DXO�GHP�����3DXO�GHP����XQG�
*DEULHO�*DUFLD�0DUTXH]�VLQG�ELV�]X������P�KRFK�XQG�PDQ�NDQQ�VLH�DXI�
|IIHQWOLFKHQ�3OlW]HQ��LQ�3DUNDQODJHQ�LP�,Q� XQG�$XVODQG EHZXQGHUQ�

7HO� ��������������
H�PDLO� MXOLDPHUL]DOGHSULFH#JPDLO�FRP
ZHE�SDJH� ZZZ�MXOLDPHUL]DOGHSUL]H�FRP



%/$1&$�025(12

%ODQFD�0RUHQR�LVW������JHERUHQ��YHUKHLUDWHW�PLW HLQHP�$UFKLWHNWHQ�XQG�ZRKQW�
LP�KLVWRULVFKHQ�9LHUWHO�Ä&DQGHODULD³�LQ�%RJRWD��(LQH�LKUHU�EHLGHQ�7|FKWHU�
ZRKQW�LQ�,WDOLHQ��GLH�$QGHUH�DUEHLWHW�LQ�%RJRWD�
%ODQFD�LVW�QLH�RKQH�LKUHQ�6NL]]HQEORFN�XQWHUZHJV��6LH�OLHEW�GLH�1DWXU�XQG�LVW�
RIW�DXFK�LP�XQZHJVDPVWHQ�*HOlQGH�XQWHUZHJV��6LH�EHJOHLWHW�LKUH�7RFKWHU��GLH�
$QWKURSRORJLQ�LVW��DXI�LKUHQ�5HLVHQ� 'HU�8UZDOG�LVW�LKUH����+HLPDW� ,KUH�
5HLVHQRWL]HQ�VLQG�ZDKUH�.XQVWZHUNH�XQG�EHLP�%HWUDFKWHQ�KDW�PDQ�GDV�
*HI�KO�PDQ�ZDU�GDEHL� ,Q�LKUHQ�%LOGHUQ�XQG�=HLFKQXQJHQ�]HLJW�VLH�LKUH�/LHEH�
]XU�1DWXU��YRU�DOOHP�]XP�8UZDOG�LP�$PD]RQDV�*HELHW��,KUH�gOJHPlOGH�PXWHQ�
IDVW�ZLH�$TXDUHOOH�DQ�
=X�6WXGLHQ]ZHFNHQ�EHVXFKWH�VLH�DXFK�XQWHU�$QGHUHP�GLH�7�UNHL ZlKUHQG�
GHV�3XWVFKHV�XQG�YHUEUDFKWH�GRUW�HLQLJH�=HLW�PLW�W�UNLVFKHQ�.�QVWOHUQ�
6LH�XQWHUULFKWHW�DQ GHU�8QLYHUVLWlW�Ä/RV�$QGHV³�LQ�GHU�.XQVWDEWHLOXQJ�XQG�DXFK�
LQ�DQGHUHQ�,QVWLWXWLRQHQ�
6LH�LOOXVWULHUW�%�FKHU�PLW�1DWXUWKHPHQ�I�U�.LQGHU�XQG�(UZDFKVHQH�

7(/� ��������������
(PDLO�� EODQFDPRUH#JPDLO�FRP
:HE�SDJH� ZZZ�EODQFDPRUHQR�FRP



$QD�3DWULFLD�3DODFLRV

$QD�3DWULFLD�ZXUGH������LQ�0HGHOOLQ���.ROXPELHQ�JHERUHQ��1DFK�(QGH�LKUHU�
6FKXO]HLW�EHZDUE�VLH�VLFK�DQ�GHU�8QL�-RUJH�7DGHR�/R]DQR�LQ�%RJRWD�DOV�
.XQVWVWXGHQWLQ��XQG�LQ�0HGHOOLQ�DQ�GHU�8QL�]XP�0HGL]LQVWXGLXP� 'DV�([DPHQ�
LQ�%RJRWD�EHVWDQG�VLH��DEHU�GDV�JDQ]WlJLJH�([DPHQ�]XP�0HGL]LQVWXGLXP�
YHUVFKOLHI�VLH�LQ�GHU�6LHVWD��VRPLW�VWXGLHUWH�VLH�.XQVW�LQ�%RJRWD�
1DFK�LKUHP�6WXGLXP�JLQJ�VLH�QDFK�3DULV�ZR�VLH����-DKUH�OHEWH��,PPHU�ZLHGHU�
NHKUWH�VLH�QDFK�%RJRWD�]XU�FN��PLHG�DEHU�0HGHOOLQ��GD�VLH�VLFK�LQ�GHU�
NRQIOLNWUHLFKHQ�XQG�JHIlKUOLFKHQ�6WDGW�QLFKW�ZRKO�I�KOWH��KDWWH�VLH�GRFK�LQ�
HLQHP�GLHVHU�.RQIOLNWH�LKUHQ�%UXGHU�YHUORUHQ�
6SlWHU�OHEWH�VLH�DXFK�HLQLJH�-DKUH�LQ�1HZ�<RUN�XQG�LPPHU�ZLHGHU�ZDU�VLH�DXI�
5HLVHQ�
$QD�3DWULFLD�DUEHLWHW�QLFKW�QXU�DOV�0DOHULQ�VRQGHUQ�VLH�PDFKW�DXFK�9LGHRV��
,QVWDOODWLRQHQ�XQG�)RWRJUDILH��6LH�VXFKW�VLFK�LKUH�7KHPHQ�LP�VR]LDOHQ�8PIHOG�
ZLH�GLH�IHKOHQGH�,QIUDVWUXNWXU�RGHU�GLH�ODQGVFKDIWOLFKH�=HUVW|UXQJ�GXUFK�GHQ�
%HUJEDX��$XFK�GLH�%H]LHKXQJ�]X�LKUHU�=ZLOOLQJVVFKZHVWHU�LQ�GHU�6HULH�'XDOLWlW�
LVW�ODQJH�=HLW�HLQ�7KHPD�

7HO� ��������������
H�PDLO� LQIRDS�DWK#JPDLO�FRP
ZHE�SDJH� ZZZ�DQDSDODFLRV�FRP



&ODUD�0DULD 3DWLxR

&ODUD�OHEW�PLW�LKUHP�0DQQ�XQG�6RKQ�]XVDPPHQ�LQ�%RJRWD���.ROXPELHQ�
,Q�LKUHQ�%LOGHUQ�DEVWUDKLHUW�VLH�RIW�GDV�.UHX]�DOV�6\PERO�XQG�YHUZHQGHW�
NODUH�NUlIWLJH�)DUEHQ��6LH�JUHLIW�YHUVFKLHGHQH�VR]LDOH�3UREOHPH��ZLH�GLH�
*OHLFKVWHOOXQJ�GHU�)UDX�DXI��XQG�GU�FNW�LQ�LKUHQ�%LOGHUQ�GD]X�LKUH�
*HI�KOH�DXV��6LH�H[SHULPHQWLHUW�YLHO�PLW�XQWHUVFKLHGOLFKHQ�0DWHULDOLHQ��
ZLH�6WRIIH��%OlWWHU�GHV�<DUXPD�%DXPV�RGHU�VLH�LQWHJULHUW�DXFK�)RWRV�LQ�
LKUH�$UEHLWHQ��&ODUD�KDW�PLW�LKUHU�)DPLOLH�LPPHU�HLQH�RIIHQH�+DXVW�U�I�U�
LKUH�)UHXQGH�XQG�OLHEW�GHQ�$XVWDXVFK�YRQ�,GHHQ�

7HO� ��������������
H�PDLO� FODUDPS��#JPDLO�FRP



)HUQDQGR�3HUGRPR
)HUQDQGR�LVW�YHUKHLUDWHW�XQG�OHEW�PLW�VHLQHU�)UDX�LQ�%RJRWD�

(U�LVW�HLQ�0HLVWHU�LP�=HLFKQHQ�XQG�JLEW�VHLQH�.HQQWQLVVH�DXFK�JHUQH�DQ�VHLQH�
6FK�OHU�ZHLWHU��

6HLQH�)UDXHQELOGQLVVH�VLQG�VHKU�IDQWDVLHYROO�XQG�SRHWLVFK�XQG�PDQ�VLHKW�
VHLQH�:HUWVFKlW]XQJ�GHU�)UDX�LQ�VHLQHU�QHXHQ�6HULH�GXUFK�GLH�9HUZHQGXQJ�
YRQ�%ODWWJROG�DOV�+LQWHUJUXQG��

0LW�HLQHP�JHZLVVHQ�+XPRU�VLQG�DXI�VHLQHQ�:HUNHQ�RIW�NOHLQH�XQG�XQZLFKWLJH�
'LQJH�JDQ]�JUR��LQ�GHQ�9RUGHUJUXQG�JHU�FNW��

(U�OLHEW�HV�GLH�JUR�HQ�0HLVWHU�GHU�.XQVW�LQ�GHQ�0XVHHQ�GHU�:HOW�]X�VWXGLHUHQ
XQG�VLFK�$QUHJXQJHQ�]X�KROHQ��6WlQGLJ�SURELHUW�HU�QHXH�0DWHULDOLHQ�XQG�
7HFKQLNHQ�DXV�XQG�EHYRU]XJW�HV�PLW�7LQWH�]X�DUEHLWHQ��

6HLQH�/HLGHQVFKDIW�QHEHQ�GHU�.XQVW�LVW�GDV�.RFKHQ�XQG�HU�EULQJW�UHJHOPl�LJ�
GLH�.�FKH�VHLQHU�)UDX�GXUFKHLQDQGHU��(U�LVW�QLH�RKQH�HLQ�JXWHV�%XFK�
XQWHUZHJV��

7HO� ��������������
H�PDLO� SHUDUW#FDEOH�QHW�FR



��������������

�����������ͳͻͻ���������������ǡ������������Úé������¡��������������ǡ��������
���������������ǡ��������Ǥ����������������ǡ�����������������������������
������Ǥ

�������������������������������������������������������������������������
���������������������������Ǥ

	ò��������������������������������������������������������������������
�¡��������������������������������������������������Ǥ

7HO���������������

(PDLO��OLQFHUS#\DKRR�FRP



3$2/$�52'5Ë*8(= /23(5$

3DROD�LVW������LQ�%RJRWD�JHERUHQ�XQG�KDW�YRQ�����������DQ�GHU�
8QLYHUVLWlW��-DYHULDQD�9LVXHOOH�.XQVW�VWXGLHUW XQG�LKUHQ�%DFKHORU�
JHPDFKW�
'LH�%LOGHU��GLH�VLH�XQV�]HLJW��VWDPPHQ�DXV�GHU�6HULH�Ä/D�IHPLQLGDG�QR�
VROR�UHILHUH�D�PXMHU³��:HLEOLFKNHLW�EH]LHKW�VLFK�QLFKW�QXU�DXI�)UDXHQ³���
GDV�7KHPD�LKUHU�7KHVLV� ,Q�LKUHU�$UEHLW�VWHOOW�VLH�IHVW� GDVV�GLH�
%DQGEUHLWH�]ZLVFKHQ�GHP�0DVNXOLQHQ�XQG�GHP�)HPLQLQHQ�IOLH�HQG�LVW�
XQG�LQ�HLQHU�NRQVHUYDWLYHQ�*HVHOOVFKDIW�ZLH�]��%��LQ�.ROXPELHQ�LVW�GLH�
$N]HSWDQ]�I�U�0HQVFKHQ�LQ�GHQ�=ZLVFKHQVWXIHQ�VHKU�VFKZLHULJ�
,Q�LKUHQ���:HUNHQ�]HLJW�3DROD�YHUVFKLHGHQH�$VSHNWH�GHV�)HPLQLQHQ��LQ�
GHU�)DPLOLH�

7HO� ����������������
(�PDLO SDROD�ORSHUD�#JPDLO�FRP

,QVWDJUDP��S�ORSHUD



&HVDU�5RPHUR

&HVDU�LVW������LQ�%RJRWD�JHERUHQ�XQG�ZRKQW�PLW�VHLQHU�)UDX�XQG�7RFKWHU�LQ�
6RSR��HLQHU�NOHLQHQ�6WDGW�DX�HUKDOE�YRQ�%RJRWD�
$Q�HLQHP�6WDXVHH�LQ�GHU�1lKH�YRQ�%RJRWD�EHVLW]W�HU�HLQ�6W�FN�/DQG��GDV�HU�
lKQOLFK�ZLH�HLQHQ�ERWDQLVFKHQ�*DUWHQ�KHJW�XQG�SIOHJW�XQG�]X�
$QVFKDXXQJV]ZHFNHQ�6FK�OHUQ�XQG�1DWXUOLHEKDEHUQ�]XU�9HUI�JXQJ�VWHOOW��)�U�
LKQ�LVW�HV�VHKU�ZLFKWLJ�GHQ�%HVXFKHUQ�XQG�IROJHQGHQ�*HQHUDWLRQHQ�]X�
YHUPLWWHOQ��GDVV�.ROXPELHQ�HLQHU�GHU�VFK|QVWHQ�/lQGHU�GHU�:HOW�PLW�
XQJODXEOLFKHU�)DXQD�XQG�)ORUD�LVW��XQG�PDQ�GLHVHV�(UEH�I�U�GLH�=XNXQIW
VFK�W]HQ�XQG�HUKDOWHQ�PXVV��
$XFK�LQ�VHLQHU�0DOHUHL�LVW�GLHVH�9LHOIDOW��8UZDOG��:�VWHQ��6WHSSHQ��)O�VVH��
6HHQ��7LHUH��3IODQ]HQ�XQG�0HQVFKHQ�LPPHU�ZLHGHU�HLQ�0RWLY��'LH�LQGLJHQH�
9HUJDQJHQKHLW�.ROXPELHQV�VLQG�LPPHU�GXUFK�9HUZHQGXQJ�YRQ�6\PEROHQ�7HLO�
VHLQHU�:HUNH�
)�U�LKQ�LVW�HV�HLQH�)UHXGH�]X�PDOHQ�XQG�PLW�VHLQHQ�:HUNHQ�GLH�3RHVLH�GHU�
1DWXU�GDU]XVWHOOHQ��

7HO� ��������������
H�PDLO� DUWHWDOOHU#KRWPDLO�FRP
ZHE�SDJH� ZZZ�FHVDUURPHUR�EORJVSRW�FRP



'LDQD�6DQWDIp

'LDQD� LVW� ����� LQ� .ROXPELHQ� JHERUHQ� XQG� OHEW� XQG� DUEHLWHW� LQ�
%RJRWD��,KUH�N�QVWOHULVFKH�7lWLJNHLW�EHVFKUlQNW�VLFK�KDXSWVlFKOLFK�
DXI�=HLFKQHQ�XQG�0DOHQ�XQG�GLHV�DXVVFKOLH�OLFK�ILJXUDWLY��,Q�LKUHQ�
7KHPHQ� VWHOOW� VLH� GHQ� 0HQVFKHQ� XQG� GLH� /DQGVFKDIW� LQ� LKUHP�
JHZ|KQOLFKHQ� 8PIHOG� GDU�� 'XUFK� LKUH� 5HLVHQ� KROW� VLH� VLFK�
$QUHJXQJHQ� XQG� ,GHHQ�� 6LH� OHUQW� JHUQH� DQGHUH� .XOWXUHQ� NHQQHQ�
XQG�EHVXFKW��EHUDOO�0XVHHQ�XQG�*DOHULHQ�

$OV� $XVJOHLFK� ]X� ,KUHU� .XQVW� QLPPW� VLH� VLFK� =HLW� I�U� DQGHUH�
$NWLYLWlWHQ�ZLH�7DQ]��<RJD��0HGLWDWLRQ��)DKUUDG�IDKUHQ�XQG�%R[HQ�

7HO� ��������������
(�PDLO GLDQDVDQWDIHDUWLVW#\DKRR�FRP

,QVWDJUDP��GLDQD�VDQWDIH



*HUPDQ�7HOOH]

*HUPDQ�OHEW�XQG�DUEHLWHW�LQ�%RJRWD���.ROXPELHQ��1DFK�VHLQHP�6WXGLXP�
DQ�GHU�8QLYHUVLWlW�-DYHULDQD��GDV�HU�PLW�GHP�0DHVWUR�DEVFKOR���ZXUGH�HU�
PLW�VHLQHU�7KHVLV�I�U�GHQ�3UHLV�Ä3UHPLR�*UDX�D�ODV�$UWHV³�QRPLQLHUW�

6HLQH�6WlUNH�OLHJW�LP��=HLFKQHQ�XQG�0DOHQ XQG�VHLQ�0RWLY�LVW�GHU�0HQVFK�
LQ�DOOHQ�VHLQHQ�)DFHWWHQ��0LW�VHLQHQ�$UEHLWHQ�YHUVXFKW�HU�GHQ�%HWUDFKWHU�
]X�EHHLQGUXFNHQ�XQG�DQ�GDV�*HZLVVHQ�GHV�0HQVFKHQ�]X�DSSHOOLHUHQ��
0DQFKH�VHLQHU�%LOGHU�VLQG�QLFKW�HLQIDFK�]X�EHWUDFKWHQ�

7HO�� �������������
H�PDLO�� DOHJDWRWHOOH]#JPDLO�FRP

LQIR#JHUPDQWHOOH]�FRP
6RFLDO�0HGLD� ZZZ�JHUPDQWHOOH]�FRP

ZZZ�LQVWDJUDP�FRP�JHUPDQBWHOOH]BDUW
ZZZ�IDFHERRN�FRP�JHUPDQWHOOH]DUW
ZZZ�EHKDQFH�QHW�JHUPDQWHOOH]



0DULDQD�9DUHOD
0DULDQD�LVW�LQ�,EDJXH��HLQHU�NOHLQHQ�6WDGW�.ROXPELHQV�JHERUHQ�XQG�KHXWH�OHEW�
XQG�DUEHLWHW�VLH�LQ�%RJRWD��6LH�KDW�ODQJH�-DKUH�DQ�GHU�8QLYHUVLWlW�1DFLRQDO LQ�
%RJRWD�.XQVW�JHOHKUW�XQG�ZDU�DXFK�GLH�'LUHNWRULQ�GHV�.XQVWPXVHXPV�GHU�
JOHLFKHQ�8QLYHUVLWlW��
,KUH�6WlUNH�OLHJW�LP�$TXDUHOO�XQG�LP�=HLFKQHQ��,KUH�=HLFKHQDUEHLWHQ�VLQG�VR�
IHLQ�XQG�GHWDLOOLHUW��GDVV�VLH�QXU�PLW�/XSH�DUEHLWHQ�NDQQ�
'LH�$TXDUHOOH�VLQG�JDQ]�VHOWHQ�IDUELJ�VRQGHUQ�PHLVW�6FKZDU]�±*UDX � :HL��
(LQH�LKUHU�JU|�WHQ�$UEHLWHQ�LVW�HLQ�(QVHPEOH�YRQ�KlQJHQGHQ�7�FKHUQ��LQ�
$TXDUHOO�JHPDOW�

��



2VFDU�9LOODORERV

*HERUHQ������LQ�,EDJXH�VLHGHOW� 2VFDU�PLW���-DKU�PLW� VHLQHQ (OWHUQ��LQ�GLH�
3URYLQ]�*XDYLDUH XP��'RUW�KDEHQ�VLH�HLQH�9LHKZLUWVFKDIW DXIJH]RJHQ��
XPJHEHQ�YRQ�NOHLQHQ�&RFD�)HOGHUQ�XQG�PLWWHQ�]ZLVFKHQ�GHQ�LQGLDQLVFKHQ�
6WlPPHQ� 8P�LQ�GLH�QlFKVWH�JU|�HUH�2UWVFKDIW�]X�NRPPHQ��PXVV�PDQ�PLW�
GHP�%RRW���6WXQGHQ�DXI�GHP�PlFKWLJHQ�*XDYLDUH�)OXVV�IDKUHQ��
6HLQH�6FKXO]HLW�YHUEUDFKWH�HU�LQ�HLQHP�,QWHUQDW��LQ�GHP�6FK�OHU��/HKUHU�XQG�
$QJHVWHOOWH�]XVDPPHQ�ZRKQWHQ�XQG�DXFK�]XVDPPHQ�/DQGZLUWVFKDIW�
EHWULHEHQ��'LH�1DUFR�*XHULOOD�JHK|UWH�DXFK�PLW�LQ�GLHVHV�%LOG��GDV QRFK�UHFKW�
IULHGOLFK�ZDU��ELV������GLH�3DUDPLOLWlUV�DXFK�DXIWDXFKWHQ�XQG�GDPLW�GLH�
NULHJHULVFKHQ�$XVHLQDQGHUVHW]XQJHQ�EHJDQQHQ�
'RFK�2VFDU�ZXUGH�EHUHLWV�YRUKHU�YRQ�VHLQHU�0XWWHU�QDFK�%RJRWD�JHVFKLFNW��
ZHLO�GLH�*XHULOOD�LKQ�DOV�.LQGHUVROGDWHQ� LP�$XJH�KDWWH�� (U�LVW�PLW����-DKUHQ�
DOOHLQH�DXV�GHP�8UZDOG�GHV�*XDYLDUH�LQ�GHQ�'VFKXQJHO�GHU�*UR�VWDGW�%RJRWD�
HPLJULHUW��VWXGLHUWH��XQG�ILQDQ]LHUWH�VHLQ�6WXGLXP�LQGHP�HU�QDFK�VHLQHP�
8QWHUULFKW�LQ�GHU�8QLYHUVLWlW�ELV�VSlW�LQ�GLH�1DFKW�LQ�HLQHP�%LOODUG�6DORQ�
DUEHLWHWH� 6HLQH�%LOGHU�VLQG�WHLOV IDUELJ�XQG�WHLOV 6FKZDU]�:HLVV�PLW�HLQHP�
+DQJ�]XP�6XUUHDOLVPXV��2VFDU�LVW�PLW�VHLQHQ�%LOGHUQ�VRZRKO�LP�*XDYLDUH DOV�
DXFK�LQ�%RJRWD�]X�+DXVH�XQG�EHLGH�:HOWHQ�]HLJW�HU�KHUYRUUDJHQG�LQ�VHLQHU�
0DOHUHL�

7HO� ��������������
H�PDLO� DHURVFDU���#KRWPDLO�FRP


